Wells Fargo Faces $1 Billion
Fine to Settle Loan Abuses
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Reuters reports that Wells Fargo & Co. has been offered a
penalty of $1 billion by regulators to resolve outstanding
investigations related to auto insurance and mortgage lending
abuses, the third-largest U.S. bank by assets said on Friday.

The news agency previously had reported that the Consumer
Financial Protection Bureau and Office of the Comptroller of
the Currency were preparing a fine of up to $1 billion for
Wells Fargo’s auto insurance and mortgage lending abuses.

“The U.S. Federal Reserve has also imposed restrictions on the
bank’s growth, forbidding it to expand its balance sheet
beyond 2017 levels until it makes internal changes that
addressed its board and risk management,” according to the
latest Reuters report.

Read the Reuters article.
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