Texas-Based Company Fires
General Counsel, Dismisses
CEO Amid SEC Probe

The Houston Chronicle reports the U.S. Securities and Exchange
Commission 1s 1investigating Houston-based SAExploration
Holdings for allegedly providing “material misstatements” and
misleading financial information to its investors and to the
federal agency over the past four years, according to
documents filed by the company with the SEC.

In the new SEC documents, the Houston-based international
oilfield services company reported that it has fired its
general counsel, who also served as its chief financial
officer, and has removed its chairman and chief executive
officer.

The ex-GC is Brent Whiteley, who had been an executive at
SAExploration since March 2011 and also held the title of
chief financial officer. Long-time chairman and CEO Jeff
Hastings has resigned from the board and has been placed on
administrative leave.

Read the Houston Chronicle article.
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