
Socal  Edison  Reaches  $2.2B
Settlement For Woolsey Fire
“Southern California Edison will pay $2.2 billion to settle
insurance claims for the Woolsey fire that tore through Malibu
in 2018,” reports Catherine Traywick of Bloomberg in the Press
Telegram’s News.

“The  company  also  reached  settlements  with  plaintiffs
involving the 2017 Thomas and Koenigstein fires and the 2018
Montecito mudslides, it said in a statement. Edison, which did
not admit wrongdoing or liability, last year reached a $360
million settlement with local government agencies that were
harmed by the same fires.”

“Utility  equipment  has  been  tied  to  several  devastating
California wildfires in recent years, saddling the state’s
power  companies  with  billions  of  dollars  in  potential
liabilities  and  forcing  its  largest,  PG&E  Corp.,  into
bankruptcy  in  2019.”

Read the article.
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