
Republicans  Introduce  Bills
to Scrap New Bank Arbitration
Rule
Republican lawmakers in the House and Senate have introduced
bills calling for the repeal of a just-announced regulation
that would make it easier for consumers to bring class-action
lawsuits against banks, reports The Los Angeles Times.

The new Consumer Financial Protection Bureau rule would ban
banks  and  other  financial  institutions  from  forcing
arbitration clauses on customers to prevent them from bringing
or joining class-action suits.

Some Republicans have introduced resolutions calling for use
of the Congressional Review Act, which allows Congress to new
regulations created by federal agencies, writes James Rufus
Koren.

Read the LA Times article.
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