
Goldman Sachs Is Said to Try
to Avoid Pleading Guilty in
1MDB Scandal
“The  bank  has  asked  the  U.S.  to  review  demands  that  any
settlement include a guilty plea to a felony charge, according
to people briefed on the matter,” reports Matthew Goldstein in
The New York Times Business.

“Lawyers  for  the  bank  have  asked  Deputy  Attorney  General
Jeffrey Rosen to review demands by some federal prosecutors
that Goldman pay more than $2 billion in fines and plead
guilty to a felony charge…”

“The bank has sought to pay a lower fine and avoid a guilty
plea,  according  to  the  people,  who  spoke  on  condition  of
anonymity because the talks are continuing.”

“Authorities in the United States and Malaysia say more than
$2.7 billion was diverted from the fund, known as 1MDB, in a
scheme that involved the flamboyant financier Jho Low, the
country’s former prime minister, and other powerful people.
The fund was meant to finance projects for the benefit of the
people of Malaysia, but some of the cash went to buy luxury
apartments, yachts, paintings and even finance the movie ‘The
Wolf of Wall Street.'”

Read the article.
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