
Construction  Contracts:
Allowance or Contingency?
While  both  relatively  simple  concepts,  allowances  and
contingencies are often confused with one another. Conflating
the  two  can  lead  to  pitfalls,  warn  Randolph  E.  Ruff  and
Jonathan M. Mraunac of Ogletree Deakins.

“An  easy  way  to  remind  oneself  of  the  difference  is:
allowances are for known unknowns, and contingencies are for
unknown unknowns,” they write.

In  their  article,  they  explain  the  differences  between
allowances and contingencies, how they are used, and how they
can be drafted.

Read the article.

 

Join Our LinkedIn Group

 

 

https://generalcounselnews.com/fpa-ogletree-construction-contracts-read-allowance-or-contingency/
https://generalcounselnews.com/fpa-ogletree-construction-contracts-read-allowance-or-contingency/
http://ogletree.com/people/randolph-e-ruff
http://ogletree.com/people/jonathan-m-mraunac
http://ogletree.com/shared-content/content/blog/2017/may/construction-one-minute-read-allowance-or-contingency
http://ogletree.com/shared-content/content/blog/2017/may/construction-one-minute-read-allowance-or-contingency
https://www.linkedin.com/groups/8446330

