Hedge Fund Sues Theranos,
Citing ‘Lies, Material
Misstatements, and Omissions’
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Partner Fund Management, a San Francisco-based hedge fund that
reportedly wrote out a $96 million check to Theranos in 2014,
is now suing the blood-testing startup and its founder,
Elizabeth Holmes, reports TechCrunch.

In its filing, the plaintiff says Theranos duped it into
investing “through a series of lies, material misstatements,
and omissions,” and accusing the firm of engaging in
“securities fraud and other violations by fraudulently
inducing” it to invest and to maintain its investment in the
company reports Connie Loizos.

Reports says that the plaintiff claims says Holmes and
another former Theranos executive blatantly lied to the hedge
fund by claiming it had developed “proprietary technologies
that worked” and that it was nearing regulatory approvals.

Read the article.
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