
Former  Locke  Lord  Partner
Indicted  on  Charges  Related
to  Alleged  Cryptocurrency
Ponzi Scheme

Above the Law reports that a former partner at
Locke  Lord  and  founder/CEO  of  MSS
International  Consultants  Ltd.,  a  private
equity  fund  headquartered  in  the  British
Virgin Islands, was arrested on a charge of
conspiracy to commit money laundering.

According to the indictment, Mark S. Scott was part of a
conspiracy to conceal the source of $400 million in process
from  an  alleged  pyramid  scheme  involving  a  purported
cryptocurrency,  OneCoin.  Prosecutors  allege  he  transferred
money in and out of the country in order to hide the origins
of the money, reports Above the Law editor Kathryn Rubino.

A judge set Scott’s bail at $1 million, secured by $200,000
cash, and placed Scott on home detention with an electronic
monitoring device.

Read the Above the Law article.
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