Donald Trump Settled a Real
Estate Lawsuilt, and a
Criminal Case Was Closed
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Donald Trump’s campaign for the Republican presidential
nomination rests on the notion, relentlessly promoted by the
candidate himself, that his record of business deals has
prepared him better than his rivals for running the country.
But an examination of legal maneuvers around a 46-story luxury
Trump condominium-hotel in Lower Manhattan provides a window
into his handling of one such deal and finds that decisions on
important matters like whom to become partners with and how to
market the project led him into a thicket of litigation and
controversy, writes Mike McIntire for The New York Times.

The buyers of some units asserted that they had been defrauded
by inflated claims made by Trump, his children and others of
brisk sales in the struggling project. Contrary to his claims
that he rarely settles litigation, he and his co-defendants
settled the case in November 2011, agreeing to refund 90
percent of $3.16 million in deposits, while admitting no
wrongdoing.

A separate lawsuit claimed that Trump SoHo was developed with
the undisclosed involvement of convicted felons and financing
from questionable sources in Russia and Kazakhstan, the report
states.

Read the article.
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